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Item 8.01. Other Events.
Filing of Shelf Registration Statement:
On September 17, 2012, we filed a shelf registration on Form S-3 pursuant to which we may sell up to $75 million of our equity securities
over the next three years.

Prepayment of PCP Note:
On September 24, 2012, we repaid all principal and accrued interest under our outstanding 10% senior promissory note in the principal
amount of $750,000 issued in January 2009 to Paramount Credit Partners, LLC (the “PCP Note”), an entity affiliated with two of our
directors, Dr. Lindsay A. Rosenwald and Mr. J. Jay Lobell. The PCP Note accrued interest at the rate of 10% per annum payable quarterly,
in arrears, and was set to mature on the earlier of (i) December 31, 2013 and (ii) the consummation of a merger, share exchange or other
similar transaction. The PCP Note did not contain any prepayment penalty provision.
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